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                                 Key Economic Data 

KSE –100 Index– Key Statistics 

Open 41,899.53  

High 42,128.41  

Low 41,356.02 

Closing 42,012.66  

Change 62.34  

Volume 120,553,891  

  

Reserves (13-May-22) $16.16bn 

Inflation CPI (Jul’21-Mar’22) 10.75% 

Exports - (Jul’21-Mar’22) $23.29bn 

Imports - (Jul’21-Mar’22) $58.6bn 

Trade Balance- (Jul’21-Mar’22) $(35.39)bn 

Current A/C- (Jul’21-Feb’22) $(12.10)bn 

Remittances - (Jul’21-Feb’22) $20.14bn 

Source: PSX & WE Research 

Source: PSX  

Source: SBP 

FIPI/LIPI (USD Million) 

FIPI (25– May-22) 0.14 

Individuals (25- May-22)             4.10  

Companies (25– May-22)           0.663  

Banks/DFI  (25– May-22)             0.43  

NBFC (25- May-22)           (0.02) 

Mutual Fund (25-May-22)           (2.98) 

Other Organization (25– May-22)             0.08  

Brokers (25-May-22)             0.44  

Insurance Comp: (25– May-22)           (2.84) 

  

Source: NCCPL 
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IMF presses Pakistan on 'urgency' of removing fuel, energy subsidies for pro-

gramme revival                                                                                                           

Source: Dawn                                                                                                                NEUTRAL 

The International Monetary Fund (IMF) on Wednesday emphasised upon Pakistan the 

urgency of "removing fuel and energy subsidies" to achieve programme objectives. 

Finance Minister Miftah Ismail had earlier this week said he would convey to the IMF 

that fuel and energy subsidies — which were introduced by the previous PTI govern-

ment — could not be reversed as the "nation cannot endure it". But in a statement 

issued earlier today, the IMF said it had "emphasised the urgency of concrete policy 

actions, including in the context of removing fuel and energy subsidies and the 

FY2023 budget, to achieve program objectives".  

Rupee slides to 202 as uncertainty plagues markets 

Source: Tribune Express                                                                                            NEGATIVE 

The Pakistani rupee hit a new all-time low on Wednesday, reaching Rs202 against the 

US dollar for the first time in inter-bank market. The country's capital markets contin-

ued to plunge as the ousted Pakistan Tehreek-e-Insaf (PTI) began its long march to 

the federal capital amid the coalition government's crackdown on party workers and 

leaders in an attempt to stop the party from marching on to Islamabad. Rupee 

slumped Rs1.08 to a historic low of Rs202.49 against the greenback just before noon, 

cumulatively losing over Rs16 against greenback in the past 14 working days. The Pa-

kistan Stock Exchange sank 1.22% (or 513 points) to a one-year low, at 41,438 points 

at noon as well. 

Pakistan, Saudi Arabia resolve to deepen trade ties 

Source: Mettis Global                                                                                                 POSITIVE 

Foreign Minister Bilawal Bhutto Zardari and his Saudi counterpart Prince Faisal bin 

Farhan Al Saud on Wednesday expressed the resolve to deepen mutual cooperation 

in all fields including economy, trade, and investment as well as at multilateral fora. In 

a meeting held on the sidelines of the World Economic Forum (WEF) in Davos, the 

two foreign ministers reviewed various aspects of bilateral relations and exchanged 

views on regional and global issues of mutual interest. Minister of State Hina Rabbani 

Khar and Minister of Climate Change Sherry Rehman were also present during the 

meeting. 

SBP raises Rs89.4bn via PIB auction, yields soar up to 70bps 

Source: Mettis Global                                                                                                NEGATIVE 

 The cut-off yields of Pakistan Investment Bonds (PIBs) were increased considerably 

by up to 70 basis points in the auction conducted by the State Bank of Pakistan (SBP) 

on Wednesday. The government raised Rs89.4 billion through the auction of three- 

and five-year PIBs while the target was Rs100bn. The cut-off yields for 3 and 5-year 

saw an increase of 24 and 70 basis points to stand at 14% and 13.19%, respectively. 

The market had offered Rs614.50bn, out of which the government accepted bids 

amounting to Rs89.4bn. 

Road blockades cost kitty Rs100bn-150bn per day: economists 

Source: Business Recorder                                                                                       NEGATIVE 

The estimated loss to the national economy is around Rs100-150 billion per day on 

account of country-wide road blockades and supply chain disruptions amid Pakistan 

Tehreek-e-Insaf (PTI)’s Azadi March. This was the consensus among economists and 

industrialists while talking to Business Recorder. The prevailing uncertainty in the 

country is also negatively impacting on investment, besides keeping daily wagers and 

labourers to go without gainful employment. Former adviser to finance ministry Dr 

Ashfaque Hassan Khan said that the GDP size of the country is $383 billion which 

means over one billion dollars per day.  
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Stock Ratings 

WE Financial Services Ltd. uses three rating categories, depending upon return form current market price, with Target period as December 2021 for Target Price. In 

addition, return excludes all type of taxes. For more details kindly refer the following table; 

 

 

 

 

Equity Valuation Methodology 

WE Research uses the following valuation technique(s) to arrive at the period end target prices; 

 Discounted Cash Flow (DCF) 

 Dividend Discount Model (DDM) 

 Relative valuation (P/E, P/B, P/S) 

 Equity & Asset return based (EVA, Residual income) 

Risks 

The following risks may potentially impact our valuations of subject security(ies); 

 Market Risk 

 Interest Rate Risk 
 Exchange rate risk 

       

Disclaimer: This document has been prepared by Research Analysts at WE Financial Services Ltd. 

Potential to target price   

Buy Upside More than +10% from last closing price 
HOLD In between -10% and +10% from last closing price 
SELL Less than -10% from last closing price 
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